o
NATIONAL OIL CORPORATION

Date: 28 April 2026

Ref.:BOog

To Whom It May Concern

Re: Muheet Oil Refining Company

Dear Sir or Madam,

This letter serves to confirm that Muheet Oil Refining Company (MORC) has been granted
permission to construct a 100,000 barrels-per-day (BPD) oil refinery in accordance with National Oil
Corporation Law.

MORC is a wholly privately owned company operating in full compliance with all applicable Libyan
oil and gas laws, regulations, and industry best practices.

The National Oil Corporation (NOC) supports MORC’s initiative to establish what will be the first
privately owned refinery of its kind in Libya and encourages increased private sector participation
in similar strategic projects.

All costs and expenses whatsoever shall be fully borne by MORC, and no financial or operational
liability shall be assumed by NOC.

The relationship between NOC and MORC shall be limited to the supply of crude oil at the applicable
Official Selling Prices (OSP), in accordance with prevailing regulations and agreements.

Should you require any further information or clarification, please do not hesitate to contact us.

Yours faithfully,
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